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PRESIDENT'S  MESSAGE 

Gold  and  silver  are  reaching  or  going  through  their  all  time  high  on  the 
bullion  market  today.  This  condition,  along  with  the  steady  decline  of  the 
U.S.  dollar  is  causing  a near  frenzy  in  the  gold  and  silver  market.  This  fact 
is  also  affecting  the  prices  of  the  large  and  small  size  currency.  There 
seems  to  be  a mad  rush  by  collectors  and  non-collectors  to  protect  their  in- 
vestments. Almost  daily  we  hear  of  non-collectors  who  are  hoarding  gold 
or  silver  coins  because  they  fear  a complete  collapse  of  our  monetary  sys- 
tem, as  happened  in  Germany  under  Hitler.  The  true  paper  money  collect- 
ors are  out-bidding  each  other  for  strictly  choice  notes  for  their  collections. 

As  president  of  the  Paper  Money  Collectors  of  Michigan,  it  is  my  sincere 
hope  that  all  of  this  frenzy  will  not  have  a dilatory  effect  on  our  Hobby. 
Let's  all  remember  that  we  are  first  collectors,  and  support  our  PMCM. 

See  you  in  Memphis  June  15,  16,  and  17. 

Jim  Frans 


- WANTED:  PENNA.  NATIONAL  BANK  NOTES  - 
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312  Media 
332  Chester 
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552  West  Chester 
1 148  Norristown 
2526  Kennett  Square 
2851  Norristown 


2857  West  Chester 
2904  Chester 
3666  Media 
3766  Bryn  Mawr 
3067  Quarryville 
6275  Clifton  Heights 
6654  Chester 
7193  Swarthmore 
2671  Conshohocken 
8045  Quarryville 


8646  Dowingtown 
9905  Ardmore 
10847  Ridley  Park 
12358  Paoli 
12504  Wayne 
14122  Clifton  Heights 
13151  Lansdowne 
13196  Highland  Park 


ALEX  PERAKIS  - PMCM  1943 

P.O.  Box  931,  Media  PA  19063 

Call  Day  215-839-3900  Evenings  215-566-5981 


THE  PAPER  MONEY  OF  ZILWAUKIE 
By  - Carl  L.  Roethke,  PMCM  No.  9 

Editor's  Note:  This  article  first  appeared  in  the  Fall  1965  issue  of  "Paper 
Money"  under  the  title  "The  Bank  of  Zilwaukie".  it  has  been  extensively 
rewritten,  and  is  herewith  printed  with  the  permission  of  Miss  Barbara 
Mueller,  Editor 

Not  long  after  the  heydey  of  Michigan's  Wildcat  Banks,  two  brothers, 
Daniel  and  Soloman  Johnson,  came  to  the  Saginaw  Valley  from  their 
native  New  York  state.  They  had  plans  to  build  a steam  sawmill,  and  in 

1848,  selected  a location  on  the  Saginaw  River  known  to  the  Indians  as 
"Me-ta-gong"  - where  the  forest  first  meets  the  river.  When  completed  in 

1849,  the  Johnson  sawmill  was  the  largest  in  the  Saginaw  Valley. 
Although  their  mill  was  located  only  a few  miles  downstream  from  Sagi- 
naw City,  the  Johnsons  soon  found  that  they  were  going  to  have 
trouble  attracting  settlers  to  their  location.  This  was  during  a period  when 
many  German  emmigrants  were  entering  the  United  States.  Most  of  them 
were  familiar  with  Milwaukee,  Wisconsin,  so  the  Johnsons,  as  the  story 
goes,  decided  that  a name  that  kept  the  general  phonetics  of  Milwaukee 
would  be  a powerful  attraction  for  the  Germans.  So  Daniel  and  Soloman 
named  their  settlement  "Zilwaukie''. 

It  was  not  the  original  intention  of  the  brothers  to  establish  anything 
more  than  a lumbering  center.  However,  as  settlers  and  laborers  began  to 
arrive,  they  had  to  have  food  and  lodging.  First,  a boarding  house  was 
built,  then  a general  store  and  several  houses  were  constructed,  followed 
by  warehouses  and  wharves  along  the  river  front.  Soon  the  Johnsons  be- 
gan to  dream.  Whether  by  chance  or  design,  they  had  chosen  a location 
for  their  mill  that  was  only  a short  distance  below  the  head  of  deep  water 
navigation  on  the  Saginaw  River.  A sandbar  just  upstream,  known  as  the 
"Carrollton  Flats",  quite  effectively  kept  deep  draft  lake  freighters  from 
reaching  Saginaw.  Why  not,  Daniel  and  Soloman  reasoned,  make  Zil- 
waukie the  metropolis  of  the  Saginaw  Valley  and  one  of  the  principal  cities 
of  the  State  of  Michigan?  Easier  dreamed  than  done,  but  the  brothers  and 
their  associates  really  gave  it  a try. 

In  November,  1851,  they  began  advertising  2,000  lots  for  sale.  They  built 
a plank  road  from  Zilwaukie  to  Saginaw  City  and,  on  September  1,  1853, 
began  a stage  coach  line  over  the  route.  Less  than  two  weeks  later,  they 
opened  their  books  to  public  inspection  for  the  purpose  of  obtaining  stock 
subscriptions  to  build  a plank  road  from  Zilwaukie  to  the  Tittabawassee 
River.  Daniel  Johnson  also  proposed  to  construct  a plank  road  to  the 
Straits  of  Mackinac  - then  little  more  than  a frontier  military  outpost  and 
nearly  inaccessible  during  the  long  winter  months.  It  was  ideas  like  this 
that  earned  Daniel  the  name  of  "visionary",  yesteryear's  slang  for  "crank". 
Daniel  Johnson  was  no  crank,  but  he  certainly  had  vision.  His  plan  to  build 
the  plank  road  to  Mackinac  was  hardly  motivated  by  the  desire  to  accomo- 
date travelers.  About  the  only  people  traveling  overland  north  of  Saginaw 
in  the  1850's  were  timber  cruisers  or  pine  "lookers"  who  were  employed 
by  investors  and  speculators  from  the  East,  to  locate  the  choicest  stands  of 
white  pine.  Tourism  was  still  a thing  of  the  distant  future  and  Johnson 
must  have  realized  that  there  would  be  little  prospect  of  making  a profit 
from  a plank  road  from  nowhere  through  nothing  to  no  place.  It  is  much 
more  likely  and  plausible  that  Johnson  had  his  eye  and  mind  on  the  mag- 
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nificent  forest  of  virgin  white  pine,  and  the  finest  the  world  has  ever 
known,  the  likes  of  which  it  may  never  see  again,  that  covered  much  of  the 
northern  two-thirds  of  Michigan's  lower  peninsula.  But,  as  fast  as  the  tim- 
ber cruisers  could  locate  the  pine,  they  would  head  for  the  nearest  land  of- 
fice to  record  and  purchase  it  in  the  names  of  their  employers.  Land  was 
being  bought  up  fast,  and  if  the  Johnson  brothers  were  going  to  get  their 
share  of  it,  they  had  better  act  fast  - and  they  knew  it. 

For  approximately  thirty  years,  starting  about  1840,  the  federal  govern- 
ment made  huge  land  grants  to  encourage  railroad  companies  to  span  the 
continent,  and  this  opened  the  door  to  smaller  grants  for  railroads  in  Michi- 
gan to  penetrate  the  timber  lands.  However,  in  the  early  1850's  the  rail- 
roads had  not  yet  reached  Saginaw,  and  the  Johnsons  were  shrewd 
enough  to  realize  that  by  the  time  the  railroads  did  get  to  Saginaw,  all  the 
prime  timber  lands  would  not  only  have  been  sold,  but  probably  would 
long  since  have  fallen  to  the  Shany  Boy's  (*)  ax.  The  assumption  that  the 
Johnsons'  proposed  plank  road  to  Mackinac  was  nothing  more  than  a 
singular  attempt  to  acquire  timber  lands  is  supported  by  the  fact  that  they 
made  a strong  effort  to  secure  passage  of  an  Act  of  Congress  to  grant 
them  land  for  the  proposed  road.  They  spent  large  sums  of  their  own 
money,  and  borrowed  heavily  from  friends  and  relatives  in  their  effort  to 
secure  passage  of  the  Act.  Twice  a bill  passed  the  House  of  Representa- 
tives, but  failed  in  the  Senate.  The  stakes  were  high  and  the  Johnsons  can 
hardly  be  blamed  for  their  effort. 

When  it  became  evident  that  Congress  wasn't  going  to  pass  the  bill, 
their  creditors  began  pressing  them  for  repayment.  The  Indian  Signs  were 
on  the  wall,  the  black  clouds  were  gathering,  and  the  Johnsons  couldn't 
keep  the  wolverines  away  from  their  door  any  longer.  On  February  5,  1856, 
the  Circuit  Court  of  Saginaw  County  issued  the  inevitable  writ  of  fore- 
closure against  them. 

History,  at  this  point,  becomes  very  dim  and  sifting  through  the  dust  of 
an  incompletely  recorded  past  is  not  rewarding,  but  sometime  in  1856,  the 
Johnsons  commissioned  the  engraving  firm  of  Rawdon,  Wright,  Hatch  & 
Edson  of  New  York  to  engrave  and  print  a quantity  of  paper  money.  The 
layout  for  a sheet  of  these  notes,  if  not  unique,  is  very  unusual.  It  consists 
of  five  notes  - 250,  50c,  $1,  $2  and  $3,  four  of  them  in  a horizontal  position 
with  the  $1  note  vertical.  The  $1 , $2  and  $3  notes  have  a vignette  of  what  is 
supposed  to  be  Zilwaukie. 

One  of  the  most  vague  things  about  the  existence  of  the  Zilwaukie  notes 
is  the  reason  for  their  printing.  What  did  the  Johnsons  have  in  mind  when 
they  ordered  their  paper  money?  Most  history  books  that  mention  it  at  all 
give  only  passing  mention  to  the  "Bank  of  Zilwaukie"  and  treat  it  simply  as 
another  project  of  the  Johnsons  that  failed.  Since  they  had  paper  money 
printed,  it  seems  to  have  been  taken  for  granted  that  they  planned  to 
organize  a bank.  Yet  the  "bank"  was  "founded"  at  a time  when  they  were 
deeply  in  debt;  when  their  creditors  were  insisting  on  repayment;  when 
their  entire  empire  was  starting  to  crumble  about  them.  Under  such  cir- 
cumstances, where  could  they  find  capital  to  organize  a legitimate  bank 
? If  the  bank  was  founded  in  good  faith  and  with  the  future  of  Zilwaukie  in 
mind,  why  then  was  the  word  "bank"  left  off  the  money?  In  the  absence  of 

(*)  Loggers  and  Woodsman.  Lumberjack  is  of  recent  literary  origin,  sel- 
dom used  in  the  early  days. 


records  and  anyone  who  can  remember  that  far  back,  we  must  resort  to  an 
educated  guess. 

The  Johnson's  effort  to  secure  a land  grant  from  the  government  most 
likely  used  up  all  their  money.  This  fact  plus  their  need  to  borrow  heavily  is 
good  reason  to  believe  that  they  were  desperate  for  funds.  The  printing  of 
the  Zilwaukie  notes  may  have  been  a last  effort  to  avoid  bankruptcy. 
During  the  1850's,  bank  notes  of  all  descriptions  issued  by  private  banks 
from  all  over  the  United  States  were  still  freely  circulating.  The  painful  ex- 
periment with  the  General  Banking  Law  of  1837  and  the  resulting  "wild- 
cat" banks,  was  still  fresh  in  the  memory  of  many  people.  All  "bank"  notes 
were  looked  upon  with  suspicion,  and  were  drastically  discounted  if  they 
were  accepted  at  all.  The  lack  of  the  word  "bank"  on  the  Zilwaukie  notes 
was  probably  deliberate  since  the  Johnsons  must  have  been  aware  of  the 
paper  money  situation.  The  Johnsons  may  have  reasoned  that  notes  with- 
out the  word  "bank"  printed  on  them  might  command  more  prestige  and 
be  easier  to  circulate.  If  their  plan  had  been  successful,  they  may  have 
been  able  to  raise  enough  money  to  avoid  bankruptcy.  What  happened  to 
their  plans,  regardless  of  what  they  were,  is  not  known,  but  none  of  the 
notes  were  ever  signed  or  put  into  circulation.  Possibly  the  brothers  were 
too  busy  fighting  for  survival.  For  a year  and  eight  months  they  held  out, 
but  on  October  27,  1857,  their  extensive  holdings  at  Zilwaukie  were  sold  at 
public  auction. 

The  steam  sawmill  finally  came  into  the  possession  of  lumberman 
James  H.  Hill.  In  charge  of  Hill's  operation  at  Zilwaukie  was  Ezra  Rust,  later 
to  become  a lumber  baron  in  his  own  right.  On  several  occasions  in  the 
next  few  years,  one  Johnson  brother  or  the  other  would  show  up  at  the 
sawmill  office,  and  request  that  their  old  safe  be  opened,  suggesting  that 
there  might  be  some  of  their  personal  papers  inside.  Since  they  could  pro- 
duce no  key,  Mr.  Rust  refused. 

When  Hill  concluded  operations  at  Zilwaukie  about  1863,  he  ordered  the 
office  records  and  furnishings  moved  to  Saginaw.  Among  the  last  things 
to  be  moved  was  the  small  iron  safe  that  once  belonged  to  the  Johnsons. 
Rust's  curiosity  was  aroused,  so  he  had  the  door  chiseled  off,  revealing 
package  upon  package  of  crisp,  unused  Zilwaukie  currency.  He  filled  his 
pockets  with  the  money,  and  returned  to  Saginaw  where  he  displayed  it  to 
the  amusement  of  his  friends  and  acquaintances.  Whenever  he  wrote  to 
friends  in  the  Union  Army,  Rust  would  enclose  a note  or  two  for  curiosity. 
It  wasn't  long  before  he  was  receiving  letters  by  the  score  asking  for  more 
of  that  "good"  money.  It  seems  that  the  people  of  the  South  liked  the  Zil- 
waukie notes  better  than  their  own  shinplasters. 

From  time  to  time  a Zilwaukie  note  still  turns  up,  but  to  date  only  one 
sheet  has  been  discovered.  It  was  found  inside  the  back  of  a framed  early 
drawing  of  Zilwaukie  which  had  been  purchased  for  fifty-cents  in  a Sagi- 
naw second  hand  store.  Today,  anyone  with  enough  nerve  to  take  his  eyes 
off  Interstate  75  as  he  crosses  the  Saginaw  River,  can  catch  a glimpse  of 
the  town  on  the  West  bank  just  south  of  the  Expressway,  possibly  the 
same  route  to  the  Straits  of  Mackinac  the  Johnsons  dreamed  of  over  1 00 
years  ago. 

Bibliography 
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Dear  Editor, 

Elere  is  a list  of  titles  of  exhibits  to  be  displayed  at  the  Third  International 
Paper  Money  Convention  in  Memphis,  Tennessee.  The  list  is  a well  diver- 
sified grouping  of  exhibits  and  should  be  of  interest  to  all  collectors  re- 
gardless of  what  specialty  in  paper  money  they  are  collecting. 

UNITED  STATES  ERACTIONAL  CURRENCY 

1.  "United  States  Fractional  Currency  - Second  Issue  Types-Varieties  - 
Specimens." 

2.  "Postal  and  Fractional  Currency  Die  Proofs  - Essays  and  Varieties." 

3.  Two  exhibits,  "United  States  Fractional  Currency." 

NATIONAL  CURRENCY 

1.  "Sparata  and  Coulterville  Illinois  National  Currency." 

2.  "National  Bank  Notes  of  Memphis  Tennessee." 

3.  "Home  Town  Banknotes  of  Covina,  California." 

UNITED  STATES  LARGE  SIZE  CURRENCY 

1.  "U  S.  Large  Size  Currency  Types  and  Varieties." 

2.  U.S.  One-Dollar  Notes  1862-1979." 

3.  "The  Unique  $20.00  Silver  Certificate  Star  Note." 

4.  "Essays  of  U.S.  Currency." 

5.  "Seldom  Seen  Saddle  Blankets." 

OBSOLETE  BANK  NOTES 

1.  "Selected  Three  Dollar  Michigan  State  Obsolete  Bank  Notes, 
1835-1865." 

2.  "Counterfeit,  Broken  Bank  Notes  and  Heaths  U.S.  Currency." 

FOREIGN 

1 . "Banknotes  of  France." 

2.  "Notes  of  Bermuda." 

3.  "Hungarian  Inflation  Banknotes." 

This  list  includes  Best  Of  Show  winners  from  A.N.A.  and  State  Conven- 
tions. It  also  includes  Most  Outstanding  Paper  Money  Display  winner  of 
Paper  Money  Collectors  of  Michigan. 

Twelve  states  are  represented  by  exhibitors. 

Sincerely  yours, 

Mart  Delger 
323  Dawnlee  Ave. 

Kalamazoo,  Ml  49002 
EXHIBIT  CHAIRMAN 
International  Paper  Money  Convention 


FOR  SALE  "NATIONALS" 


SMALL  SIZE: 

CALIFORNIA 

$20.00  the  First  National  Bank  of  Santa  Ana,  1929,  CN  3520, 

VG  plus $75.00 

COLORADO 

$10.00  The  Burns  National  Bank  of  Durango,  1929,  CN  9797,  VF  . . $145.00 
$20.00  The  First  National  Bank  of  Fort  Collins,  1929,  CN  2622,  VF  . $1 17.50 
$10.00  The  First  National  Bank  of  Fort  Morgan,  1929,  CN  7004,  F.  . $1 17.50 


$5.00  The  Greeley  Union  National  Bank  Greeley,  1929,  CN  4437 

UNC $157.50 

$20.00  The  First  National  Bank  of  Salida,  1929,  CN  4172,  AU $227.50 

$50.00  The  First  National  Bank  of  Trinidad,  1929,  CN  2300,  F $137.50 

INDIANA 

$20.00  The  Indiana  National  Bank  of  Indianapolis,  1929,  CN  984, 

Stained,  VG $29.00 

OHIO 


$20.00  The  First  National  Bank  of  Bellaire,  1929,  CN  1944,  G plus.  . . $31 .00 
TEXAS 

$5.00  The  First  National  Bank  of  Houston,  1929,  CN  13683,  UNC . . . $97.50 
$20.00  South  Texas  Commercial  Natl.  Bank  of  Houston,  1929,  CN  10152 

VG $29.00 

$20.00  The  National  Bank  of  Commerce  of  Houston,  1929,  CN  10225 
G plus $29.00 

LARGE  SIZE: 

CALIFORNIA 

$10.00  First  Natl.  Bank  of  Riverside,  1906,  CN  8377,  Washed,  VF.  . $367.50 
COLORADO 

$5.00  The  First  National  Bank  of  Brush,  1902,  CN  6437,  VF  (rare)  . . $687.50 
MINNESOTA 

$10.00  The  First  & Security  National  Bank  of  Minneapolis,  1915, 

CN  710,  VG  plus $107.00 

BUYING  Large  Size  El  Banco,  Mexican  Notes  (1900-1925)  and  Unc.  MPC 

7 Day  return  privileges,  call  or  write: 

LARRY  LISOT 

Box  607,  Littleton,  CO  80160 
303-795-2673 
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CURRENCY  QUESTIONS 
By  Doug  Murray,  PMCM  No.  1492 

I'm  happy  to  say  that  questions  are  starting  to  come  in.  Now  I'd  like  to 
see  the  C.Q.  column  gather  momentum  and  continue  on.  When  sending 
questions  please  try  to  be  as  brief  as  possible  due  to  space  limitations. 

Question:  What  is  the  best  way  to  display  a note?  I am  considering 
framing  a few  of  my  notes  and  am  concerned  about  deterioration  because 
of  chemicals  in  the  matting,  etc.  when  framed.  Also  what  effect  does  sun- 
light have  on  a framed  note  over  the  years?  D.P. 

C.  Q.  Answer:  I suggest  putting  the  notes  in  acetate  or  mylar  currency 
holders  and  then  frame  in  the  normal  fashion.  Do  not  use  vinyl  currency 
holders  as  they  bleed  out  oils  with  time  and  will  damage  the  note.  Sunlight 
is  a very  important  factor;  never  let  direct  sunlight  shine  on  the  notes,  the 
ultraviolet  rays  will  eventually  cause  the  inks  to  change  color.  Indirect  sun- 
light has  the  same  problems  but  on  a much  reduced  scale.  The  best  place 
to  display  notes  continuously  would  be  a room  that  needs  artificial  lights. 

Question:  Is  there  a method  of  determining  if  early  non-star  replacement 
notes  were  used  by  the  B.E.P.?  I know  stars  started  around  1909  and  that 
some  issued  did  not  have  stars  until  at  least  1915.  Did  these  issues  use 
non-star  replacement  notes  until  that  time?  T.C. 

C.Q.  Answer:  Before  1910,  the  B.E.P.  reprinted  the  entire  sheet  of  4 
notes  with  the  identical  serial  numbers  of  the  spoiled  sheet.  This  time  con- 
suming method  gave  way  to  star  replacement  notes  which  have  their  own 
serial  numbers  and  do  not  duplicate  the  numbers  of  the  spoiled  notes.  No 
way  has  yet  been  proven  to  identify  these  earlier  same  serial  replacement 
large  size  notes.  I am  presently  working  on  a theory  that  involves  minor  dif- 
ferences in  some  of  the  digits  of  the  serial  number.  I feel  different  number- 
ing presses  were  used  for  this  special  hand  operation  of  serial  duplication. 

Question:  Does  anyone  have  any  1862  $1  Legal  Tender  notes  with  the 
series  in  the  following  ranges:  Series  2 to  13,  Series  152  to  166  and  Series 
235  to  237?  Please  state  which  Series,  then  describe  if  the  note  has  the 
lower  left  serial  on  the  seal  or  the  counter  (1),  which  2 bank  note  credit 
lines  are  at  the  bottom  (left  then  right),  an  A.B.N.  Co.  monogram  near  the 
center  of  right  end  of  note,  and  if  the  Series  is  left  or  right  of  the  Act  date. 

F.H. 

C.Q.  Answer:  Readers,  can  you  help? 

Question:  I have  some  consecutively  numbered  1928  $2  Legal  Tender 
notes,  having  same  sheet  position,  same  front  plate  numbers  and  no  back 
plate  numbers;  some  1963  $2  Legal  Tender  consecutively  numbered 
notes,  having  same  sheet  position  and  same  front  and  back  plate  numbers. 
How  were  the  1928  and  1963  notes  printed  in  contrast  to  the  1976  $2 
F.R.N.'s  which  may  have  different  plate  numbers  repeating  every  3rd  or 
4th  note,  while  others  may  have  the  same  number  repeated?  G.E. 

C.Q.  Answer:  The  1928  $2  notes  should  have  face  plate  position  letters 
A through  L and  be  in  sequence  with  the  serial  sequence.  As  the  1928  $2 
series  (1928  through  1928G)  were  printed  on  12  subject  plates,  it  should 
not  be  possible  for  consecutive  notes  to  have  the  same  sheet  position  let- 
ter. Also  they  should  have  back  plate  numbers  but  these  could  have  been 
erased.  Only  3 obverse  and  3 reverse  plates  were  used  for  the  1963  and 
1963A  $2  notes,  therefore  many  of  these  notes  have  the  same  face  and 


back  plate  numbers.  These  notes  were  printed  32  to  a sheet  as  were  the 
1976  $2  F.R.N.'s  and  the  same  sheet  position  will  occur  for  20,000  consec- 
utive notes  before  changing.  The  1976  $2  F.R.N.'s  may  have  had  up  to  4 
plates  of  32  each  on  the  press,  therefore  with  each  revolution  of  the  plate 
roller,  4 different  plate  numbered  sheets  will  come  off  before  the  next 
cycle.  The  sheets  of  notes  can  be  mixed  further  when  cut  in  half  for  the 
overprinting  operation.  No  set  pattern  can  actually  be  predicted  for  plate 
number  reoccu  ranee. 

Question:  How  many  of  the  Friedberg  37A  $1  Legal  Tender  1917  series 
notes  were  printed?  This  is  the  famous  plate  No.  1519  Burke-Elliott  revers- 
ed signatures  note.  The  plate  was  destroyed  shortly  after  the  error  was  de- 
tected. G.E. 

C.Q.  Answer:  The  serial  ranges  of  the  observed  Burke-Elliott  notes  indi- 
cate a good  many  of  these  transposed  signatures  got  out.  With  only  one 
plate  involved,  400,000  to  600,000  notes  is  possible.  The  B.E.P.  might 
know,  if  one  could  locate  buried  in  their  records  somewhere,  the  number 
of  impressions  taken  from  plate  No.  1519. 

Send  your  questions  (and  answers)  to: 

C.  Q. 

P.O.  Box  2 

Portage,  Michigan  49081 

They  must  be  received  by  the  5th  of  each  odd  month  to  appear  in  that 
issue. 


*********************************************** 

ATTENTION!  ROBSON  TRADEMATES 

A year  of  inefficient  record  keeping  resulting  from 
mail  pile-up,  resulting  from  a year  of  extensive  travel, 
resulting,  in  part,  from  the  birth  of  our  first  Grandchild 
way  out  in  California,  has  finally  resulted  in  an  almost 
complete  breakdown  in  my  obligation  with  trade- 
mates. 

Please,  if  I owe  you  a trade,  and  I've  failed  to  con- 
tact you,  write  me  and  tell  me  how  much  I owe  you, 
what  your  needs  are.  Include  your  name  and  address 
because  I've  misplaced  a box  of  files.  I'll  return  your 
postage  and  send  what  I owe,  plus  a dividend  for 
your  patience. 

DOT  ROBSON 

13511  Coliseum,  Chesterfield,  MO  63017 

*********************************************** 
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MICHIGAN  BROKEN  BANKS 
By  - Harriet  J.  Van  den  Bosch 

Complete  and  accurate  details  of  the  beginnings  of  many  historical 
events  in  our  country's  early  history  have  become  lost  and  obscure.  The 
golden  opportunity  has  passed  to  record  some  of  the  human  interest 
angles  of  such  things  as  the  "Wild  Cat  Banks."  No  one  living  can  remem- 
ber the  events  of  these  days,  and  in  many  cases  no  attempts  were  made  to 
record  this  early  local  history.  It  is  therefore,  very  difficult,  but  challenging, 
to  obtain  accurate  data.  Persons  will  differ  as  to  facts  and  dates  where  no 
records  were  kept,  and  the  researcher  must  rely  a good  deal  upon  the 
statements  of  others,  and  when  statements  conflict,  has  to  reconcile  the 
differences  according  to  the  evidence.  Therefore,  in  some  cases,  sup- 
positions are  made  in  error,  and  inaccuracies  and  omissions  can  develop. 
No  one  living  can  supply  the  missing  information,  or  links,  from  firsthand 
knowledge.  However,  a dedicated  researcher  will  make  every  endeavor  to 
have  as  complete  an  account  of  data  as  is  possible  to  secure,  and  present  it 
in  as  accurate  and  logical  a way,  as  is  possible. 

The  broken  bank  that  is  in  the  spotlight  for  this  issue  is  the  Bank  of 
Allegan  and  the  Kalamazoo  River  Bank  of  Allegan,  located  in  Allegan 
County,  Allegan,  Michigan. 

Lands  were  offered  for  sale  in  1831  for  this  area.  A little  more  than  a hun- 
dred and  forty-five  years  ago,  during  the  summer  of  1833,  the  property 
now  known  as  Allegan,  was  purchased  from  the  government.  In  Novem- 
ber of  that  year,  Elisha  Ely  traveled  to  this  area,  and  saw  the  possibility  of  a 
great  city,  with  the  advantages  of  water  power  and  transportation.  He 
returned  to  the  East  to  interest  others.  He  succeeded  in  doing  this,  and 
those  involved  in  the  venture  formed  the  Boston  Company,  and  became 
interested  in  the  permanent  settlement  of  the  area.  Within  the  following 
years,  many  houses  and  shops  were  built,  and  among  them  is  recorded  the 
establishment  of  the  Allegan  Bank. 

According  to  Harold  Bowen's  book  on  "Michigan  Broken  Banks,"  the 
Allegan  Bank  was  organized  at  the  end  of  the  year  1837,  with  a capital  of 
$100,000.  The  President  of  the  bank  was  Alexander  L.  Ely,  and  the  Cashier 
was  Hovey  K.  Clarke.  These  two,  plus  Mr.  J.B.  Bailey  (later  President)  are 
recorded  as  being  the  signers  of  the  notes  for  the  bank. 

The  bank  was  responsible  for  the  issuance  of  notes  on  the  bank,  in  four 
denominations  --  $1 , $2,  $3  and  $5. 

There  was  much  evidence  in  the  early  records  in  Allegan  to  indicate  that 
Alexander  Ely  was  very  active  within  the  community,  buying  and  selling  of 
property,  involved  in  the  politics  of  the  area,  and  part  of  many  other  ven- 
tures of  the  community.  Opinions  are  very  strong,  however,  that  Mr.  Ely 
was  not  very  successful  in  many  of  his  ventures,  and  he  suffered  many 
financial  set-backs,  and  eventually  was  forced  to  bankruptcy. 

Bowen  also  lists  a second  bank  in  Allegan,  of  which  very  little  is  recor- 
ded, or  known.  According  to  Bowen,  the  bank  was  partially  organized  in 
1838,  but  was  never  opened  for  business.  It  is  not  reported  as  to  who  the 
officers  of  this  bank  were  to  be.  The  notes  were  made  in  three 
denominations  --  $2,  $3,  and  $5,  but  were  never  signed  or  placed  in  cir- 
culation. The  notes  are  reported  to  be  extremely  rare,  listing  the  $3  and  $5 
notes  as  being  unique,  and  listing  the  $2  note  in  the  2-4  Known  group.* 

‘The  only  known  complete  set  of  Kalamazoo  River  Bank  notes  is  owned 
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by  Jim  Frans.  Mr.  Frans  would  welcome  hearing  from  anyone  having  ad- 
ditional notes  on  this  bank,  or  information  pertaining  to  them. 

Let  us  go  into  the  records  and  known  facts,  pertaining  to  Mr.  J.  B. 
Bailey,  one  of  the  recorded  signers  of  the  Allegan  Bank  notes. 

Jacob  Bailey,  and  his  brother  Leonard  Bailey,  left  the  excitement  of  New 
York  for  the  wilds  of  Michigan  in  1836.  Jacob  had  been  hired  by  the 
Boston  Company  to  superintend  the  erection  of  a saw  mill  on  the 
Kalamazoo  River.  Leonard  Bailey,  who  was  a carpenter,  was  in  charge  of 
the  construction  of  the  mill.  From  Marlborough,  New  York  the  two 
brothers  and  their  families,  traveled  by  boat  up  the  Hudson  River  to 
Albany,  and  from  there  to  Utica  by  rail.  At  the  time,  there  were  no  railroads 
west  of  Utica,  and  so  from  there  the  trip  went  by  canal  to  Buffalo,  and  then 
by  boat  to  Detroit.  The  travel  from  Detroit  to  Allegan  was  by  team  -- 
breaking  their  way  through  the  virgin  timber  and  across  unplowed  prairies. 
The  part  of  the  trip  from  Detroit  to  Allegan  took  two  weeks,  and  it  is  in- 
teresting (and  humorous)  to  learn  that  the  first  night  out,  they  went  back  to 
Detroit  to  spend  the  night.  (Not  much  head-way  that  day!) 

Upon  their  arrival  at  what  is  now  Allegan,  they  found  a primeval  forest, 
with  the  beautiful  Kalamazoo  River  twisting  and  turning,  as  it  made  it's 
way  to  Lake  Michigan,  from  more  than  half-way  across  the  State.  At  that 
time,  the  Kalamazoo  River  was  the  dividing  line  between  the  Ottawa  In- 
dians on  the  North,  and  the  Potawatomi  Indian  tribes  on  the  South.  The  In- 
dians fished  the  Kalamazoo  River,  and  the  place  where  the  City  of  Allegan 
now  stands,  was  the  place  where  the  Indians  chose  to  hold  their  Pow- 
Wows.  However,  it  is  recorded  that  very  friendly  relations  existed  between 
the  Indians  and  the  early  pioneer  settlers. 

There  was  no  bridge  available,  when  the  Bailey  group  reached  Allegan, 
and  they  crossed  the  river  on  a flatboat,  guided  by  ropes  stretched  from 
one  shore  to  the  other. 

When  they  arrived  in  1836,  the  village  of  Allegan  consisted  of  numerous 
pine  shanties,  serving  as  homes  of  the  early  settlers,  and  two  saw  mills. 
The  first  saw  mill  had  been  built  in  1835,  and  was  the  first  industry  of  the 
community.  By  the  fall  of  1836,  there  were  about  five  hundred  settlers  in 
the  area. 

It  is  recorded  that  the  eleventh  settlement  in  the  county  was  the  Town- 
ship of  Clyde,  by  Jacob  and  Leonard  Bailey.  After  the  group  arrived  in 
Allegan,  they  took  an  ox  team,  made  a rough  road  through  the  dense 
forest,  and  eventually  reached  a place  suitable  for  their  purpose.  At  this 
time,  there  was  no  settlers  between  Allegan  and  Saugatuck.  For  years  af- 
terwards, this  was  known  as  Bailey  Mills  on  Pine  Plains. 

At  the  time  of  their  arrival  in  Allegan,  Jacob  was  twenty-eight  years  of 
age,  and  Leonard  was  twenty-one.  Jacob  was  married  and  had  two 
children,  who  came  with  him  from  New  York.  Leonard  was  married  also, 
but  all  their  children  were  born  after  their  arrival  in  Michigan. 

The  Allegan  Bank,  with  Alexander  Ely  as  President,  was  undoubtedly 
guilty  of  many  of  the  shady  tactics  existing  during  the  times.  This  was 
responsible  for  somewhat  retarding  the  growth  of  the  community,  and  let 
us  suppose  distressed  the  Baileys  in  their  business  ventures. 

The  Bank  was  located  on  Brady  Street,  in  a small  upper  room  over  a 
store.  This  building  was  later  destroyed  by  fire. 

On  record  in  the  Michigan  Archives,  is  the  following  letter,  addressed  to 
the  first  Governor  of  Michigan,  and  dated  April  20,  1838. 
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"To  His  Excellency  Stevens  T.  Mason  --  Governor  of  the  State  of 
Michigan 

The  undersigned  inhabitants  of  the  County  of  Allegan  in  said  State,  suf- 
fering in  common  with  the  people  of  Michigan  under  the  derangement  of 
our  monetary  affairs,  and  the  embarrasments  attendant  upon  our 
depreciated  currency;  - and  believing  that  permanent  relief  can  alone  be 
obtained  by  the  establishment  of  a State  Bank  with  suitable  privileges  and 
restrictions;  --  and  also  believing  that  the  exigency  of  the  case  requires  im- 
mediate action;  would  respectfully  but  earnestly  request  that  the 
Legislative  of  Michigan  be  forthwith  convened  by  your  Excellency  for  the 
purpose  of  chartering  a State  Bank  upon  a basis  calculated  to  give  our 
currency  stability  and  value  at  home,  and  character  and  credit  abroad." 

April  20,  1838. 

The  letter  was  signed  by  seventeen  men  --  and  leading  the  list  of 
signitures  appears  the  name  of  J.B.  Bailey,  and  the  third  name  of  the  list 
was  that  of  his  brother  Leonard.  The  Governor's  reply  to  this  letter  was  lost 
in  a fire  at  Lansing. 

Is  it  too  far  fetched  to  suppose  that  perhaps  Jacob  had  ideas  of  correc- 
ting the  banking  problems  of  the  day,  by  organizing  a second  bank  in  the 
community  --  located  further  down  the  Kalamazoo  River  close  to  where 
they  had  constructed  the  saw  mill?  Would  it  be  impossible  to  believe  that 
on  April  20,  1838,  when  this  letter  was  sent  to  the  Governor,  that  he  and 
his  friends  were  planning  on  organizing  the  Kalamazoo  River  Bank  of 
Allegan  and  that  this  was  their  method  of  applying  for  a charter  to  ac- 
complish this?  Prior  to  this  date,  on  April  3rd,  a law  had  been  passed 
suspending  the  general  banking  laws,  and  applied  to  almost  all  such 
associations.  However,  with  communications  and  transportation  facilities 
being  what  they  were,  perhaps  the  Kalamazoo  River  Bank  of  Allegan  had 
started  its  plans  of  organization,  before  word  of  the  approval  of  this  law 
was  known.  Nothing  can  be  found  to  prove  conclusively  the  answers  to 
these  questions,  but  the  interest  of  the  Baileys  for  the  improvement  of 
banking  conditions  is  firmly  established. 

Why  then,  was  J.B.  Bailey  reported  to  have  been  connected  with  the 
Allegan  Bank?  As  was  mentioned  at  the  beginning  of  this  article,  Alexan- 
der Ely  was  not  very  successful  in  his  business  ventures,  and  eventually 
went  bankrupt.  J.B.  Bailey  was  interested  in  correcting  the  situation,  and 
therefore,  we  could  assume  that  after  he  had  begun  plans  for  the  other 
bank,  he  was  able  to  get  control  of  the  already  existing  bank  from  Ely, 
which  he  operated  until  it  was  closed  in  1839.  The  failure  of  the  bank  in 
1839,  produced  a paralyzing  effect  on  the  county,  and  retarded  its  growth 
for  many  years. 

After  Alexander  Ely  was  no  longer  connected  with  the  Bank  of  Allegan, 
he  turned  to  the  printing  trade,  and  began  publishing  the  first  newspaper 
of  Allegan.  However,  this  venture  also  failed  within  a few  years  after  it  was 
begun. 

In  1840  the  Baileys  moved  to  the  village  of  Allegan.  In  1850  the  records 
state  that  Jacob's  occupation  was  Merchant,  and  Leonard  was  operating 
as  a Carpenter  and  Joiner.  By  the  year  1860,  Jacob's  occupation  had 
changed  to  "Teamster,"  and  his  personal  worth  was  very  small;  whereas 
his  brother  Leonard,  was  quite  well  off  in  comparison. 

The  descendants  of  the  Baileys  would  probably  be  of  interest  to  many 

- 12  - 


of  us,  especially  that  of  Leonard.  Leonard's  first  wife  (Margaret)  bore  four 
children  to  her  husband,  before  her  death.  One  of  these  children,  named 
Frank  was  born  in  Allegan  in  1853.  Frank  grew  up  in  Allegan,  married 
there,  and  his  wife  had  a son  in  1882.  This  son  had  a son,  and  the  boy  was 
named  Clement  E.  Bailey  --  currently  employed  as  part  of  the  staff  of 
Numismatic  News,  and  author  of  the  column,  "This  & That." 


Editor's  Note:  After  a tong  search,  one  of  our  fellow  collectors  has  locat- 
ed the  Patent  pertaining  to  "Deek's  Puzzle  Postcard".  William  Anton,  Sr. 
located  the  following  in  the  National  Archives,  Pat.  No.  834,048,  RG  241. 

UNITED  STATES  PATENT  OFFICE 
HIRAM  C.  J.  DEEKS,  OF  PATERSON,  NEW  JERSEY 

MATERIAL  FOR  PRINTING  MULTIPLE  PHOTOGRAPHS 

To  all  whom  it  may  concern: 

Be  it  known  that  I,  Hiram  C.  J.  Deeks,  a citizen  of  the  United  States,  and 
a resident  of  the  city  of  Paterson,  in  the  county  of  Passaic  and  State  of 
New  Jersey,  have  invented  certain  new  and  useful  Improvements  in 
Material  for  Printing  Multiple  Photographs,  of  which  the  following  is  a 
specification. 

My  invention  relates  to  the  art  of  photography,  and  has  for  its  purpose 
the  production  of  novel  and  striking  effects  by  photographic  means. 

My  invention  provides  means  for  the  production  on  what  seems  to  be  to 
the  casual  observer  the  same  surface  of  two  photographic  views,  one  of 
which  is  perceptible  to  the  observer  looking  from  one  angle,  whereas  the 
other  view  is  perceptible  to  the  observer  looking  from  another  angle. 

Referring  to  the  drawings,  Figure  1 is  a view  illustrative  of  the  effect  pro- 
duced upon  the  eye  of  the  observer  when  looking  at  the  object  from  one 
direction.  Fig.  2 is  illustrative  of  the  effect  produced  upon  the  eye  of  the 
observer  looking  from  another  direction.  Fig.  3 is  an  enlarged  sectional 
view  illustrating  the  corrugations  or  ridges  produced  upon  the  surface  of 
the  paper  for  the  production  of  the  results  hereinafter  described.  Fig.  4 is 
an  enlarged  perspective  view  showing  the  photograph  in  sections  upon 
one  side  of  the  corrugations  of  the  paper.  Fig.  5 is  a similar  perspective 
view  showing  another  photograph  in  sections  upon  the  opposite  sides  of 
the  corrugations.  Fig.  6 is  an  enlarged  sectional  view  showing  corrugations 
adapted  to  the  stereoscopic  purposes  hereinafter  referred  to.  Fig.  7 is  a 
sectional  view  of  the  apparatus  I use  for  exposure  to  the  light  during  the 
printing  operations. 

In  the  drawings,  a is  the  printing  paper;  b is  the  cardboard;  c represents 
the  corrugations,  having  the  faces  d on  one  side  thereof  and  the  faces  e on 
the  opposite  side  thereof. 

In  the  apparatus  or  box  (illustrated  in  Fig.  7)  /'represents  the  inclosing 
sides  therof,  having  the  door  or  lid  g for  convenience  in  inserting  and  with- 
drawing the  printing-frame  h.  i is  the  aperture  for  the  entrance  of  the  rays 
of  light. 

In  carrying  out  the  objects  of  my  invention  I first  take  a sheet  of  card- 
board, to  the  surface  of  which  I paste  an  ordinary  photographic-printing 
paper,  such  as  is  used  for  printing  direct  from  the  negative,  either  by  sun- 
light or  artificial  light.  To  secure  the  two  sheets  together,  I use  a solution  of 
shellac  and  alcohol  or  other  adhesive  substance  insoluble  in  water.  The 
printing-paper  is  affixed  to  the  cardboard  in  non-actinic  light,  and  the  sub- 

- 13  - 


sequent  operations  until  printing  are  in  non-actinic  light.  Next  I pass  the 
cardboard,  with  the  printing-paper  attached,  as  aforesaid,  between  two 
rollers  under  pressure.  One  of  these  rollers  is  smooth,  and  the  other  is  cut 
into  sharp  parallel  corrugations,  either  lengthwise  or  around  the  circumfer- 
ence of  the  roller.  The  cardboard,  with  printing-paper  attached,  is  placed 
between  these  rollers,  so  that  the  sensitive  paper  comes  into  contact  with 
the  roller  having  corrugations.  This  operation  leaves  the  paper  upon  the 
cardboard  in  the  shape  illustrated  by  Figs.  3,  4,  and  5.  The  corrugated 
paper  so  prepared  is  placed  in  contact  with  a photographic  negative  in  the 
ordinary  manner  in  a printing-frame.  It  is  then  placed  in  a receptacle  im- 
pervious to  light  except  for  an  aperture  at  one  side,  (illustrated  by  Fig.  7) 
through  which  the  rays  of  light  approach  and  meet  the  corrugated  printing- 
paper,  attacking  and  printing  the  same  only  on  the  sides  of  the  many  corru- 
gations which  face  toward  the  aperture  from  which  the  light  comes.  The 
exposure  is  timed  according  to  conditions  in  the  usual  way.  I then  remove 
this  negative  and  secure  against  the  paper  a second  negative  in  the  same 
manner  and  shift  the  printing-frame  so  that  upon  exposure  the  light  will 
meet  the  other  and  opposite  sides  of  the  corrugations  in  the  paper  and  I 
print  from  the  second  negative  in  this  manner  the  second  picture  upon  the 
sides  of  the  corrugations  opposite  to  those  already  exposed  and  printed. 
After  the  exposure,  the  fixing  and  toning  of  the  photograph  or  two  photo- 
graphs is  done  in  the  usual  way.  Both  pictures  being  on  the  same  sheet, 
they  are  toned,  fixed,  and  developed  at  the  same  time. 

The  above  description  refers  to  the  use  of  my  invention  for  producing 
upon  the  same  sheet  two  different  photographs,  either  one  of  which  may 
be  brought  to  view  by  merely  shifting  or  tilting  the  position  of  the  sheet  in 
relation  to  the  eyesight.  For  stereoscopic  purposes  the  corrugations  in  the 
paper  should  be  more  pronounced  and  deep,  as  indicated  by  Fig.  6 of  the 
drawings.  For  this  I use  two  negatives  of  the  same  view  taken  from  slightly 
different  positions  in  the  usual  manner  of  stereoscopic  views.  One  nega- 
tive being  then  used,  as  above  described,  for  printing  on  one  side  of  the 
corrugations,  while  the  other  negative  is  used  for  printing  on  the  opposite 
sides  of  the  corrugations,  the  same  sheet  will  disclose  two  views  of  the  ob- 
ject corresponding  to  the  two  impressions  upon  the  retina  of  the  eyes.  The 
sheet  with  the  two  photographs  theron  being  held  at  a proper  distance 
from  the  eyes,  so  that  one  eye  sees  the  photographs  only  on  one  side  of 
the  corrugations  while  the  other  eye  sees  the  photograph  only  upon  the 
other  side  of  the  corrugations,  the  usual  stereoscopic  effect  will  be  pro- 
duced. 

Of  course  it  would  be  feasible  to  employ  within  the  scope  of  my  inven- 
tion other  material  than  what  I have  termed  the  "printing-paper''.  Any  sub- 
stance or  material  prepared  or  adapted  for  photographic  chemical  changes 
under  exposure  to  rays  of  light  may  be  employed. 

I do  not  desire  to  cover  in  the  present  application  the  improved  process 
of  making  multiple  photographs  disclosed  herein,  as  the  same  has  been 
made  the  subject-matter  of  a divisional  application,  filed  November  28, 
1905,  Serial  No.  289,402. 

What  I claim  as  new,  and  desire  to  protect  by  Letters  Patent,  is  - 

1.  Photographic  material  prepared  for  printing  having  a surface  with 
parallel  corrugations  so  adapted  to  exposure  for  printing  purposes  that 
rays  of  light  may  act  only  upon  the  sides  of  the  corrugations  facing  in  one 
direction  while  a second  exposure  will  admit  the  light  to  act  only  upon 
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sides  of  the  corrugations  facing  in  the  other  direction. 

2.  A sheet  having  a surface  provided  with  two  sets  of  faces  alternately 
arranged,  the  faces  of  each  set  being  parallel,  and  those  of  one  set  meeting 
those  of  the  other  at  acute  angles,  both  sets  of  faces  being  provided  with  a 
sensitizing  material  whereby  photographs  can  be  obtained  upon  them. 

Signed  at  New  York,  in  the  county  of  New  York  and  State  of  New 
York,  this  27th  day  of  October,  A.D.  1904. 

HIRAM  C.  J.DEEKS 

Witnesses: 

M.  Kauffman, 

Joseph  A.  Stetson 


*****CURRENCY  MAIL  AUCTION***** 

NATIONALS  - TYPE  - OBSOLETE  - ERROR 
If  you  have  not  received  our  first  list  please  send  a large 
SASE  for  the  first  time  - CONSIGNMENT S WELCOMED 

HALL  S CURRENCY  CENTER 

P.O.  Box  33,  Susquehanna,  PA  18847 

We  Also  Buy  Pre-1920  POSTCARDS,  singles  or  albums 

(Scenic,  Advertising,  Greeting,  Disaster,  Trains,  Railroad  and  others) 
******************************************-***** 

WANTED  BY  PRIVATE  COLLECTOR  & RESEARCHER 

OF  NEW  JERSEY 

NATIONAL  BANK  NOTES: 

VIGNETTES,  DIE  PROOFS,  etc.  of  all  engravings  and  seals,  obverse  and 
reverse,  on  the  First,  Second  and  Third  Charter  National  Bank  Notes  of 
New  Jersey.  Also  any  publication,  books,  etc.  containing  specimens  of  or 
bearing  on  same. 

Due  to  poor  health,  I am  unable  to  travel. 

Therefore  please  make  offers  by  mail  to  - 

WILLIAM  T.  ANTON,  SR. 

P.O.  Box  125,  North  Hackensack  Station,  River  Edge,  NJ  07661 
ANA  - SPMC  - FUN  - EPS  - PMCM 


WANTED  - THE  FOLLOWING  RADAR  BLOCKS 

IN  ANY  CONDITION 

$1  FRN  Series  1974  - B/H,  B/\  C/\  G/\  I/*,  K/\  L/A,  L/* 

Series  1977  - A/B,  A/*,  B/A,  B/D,  B/E,  B/\  C/A,  C/B,  C /*,  D/C,  E/C, 
E/D,  E /*,  G/D,  G/E,  H/B,  H/*,  I/*,  J/C,  J/\  L/B,  L/C,  L/D,  L/E,  L/# 

$2  FRN  Series  1976  - B/\  C/*,  D/\  E/\  F/\  G/\  H/\  I/*,  J/\  L/\ 

BOB  AZPIAZU  JR. 

P.O.  Box  1433,  Hialeah,  FL  3301 1 


#********************************************** 
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A TOUR  AMONG  THE  GREENBACKS  IN  1873 

Editor's  Comment:  Our  research  department  came  up  with  a very  inter- 
esting article  pertaining  to  our  early  paper  money  and  the  illustrious  F.  E. 
Spinner.  This  article  was  written  by  a party  personally  acquainted  with 
Spinner,  and  we  thought  it  would  be  most  interesting  to  all  of  the  mem- 
bers of  P.  M.  C.  M.  It  was  written  in  1873. 

****** 

Of  the  amount  of  labor  requisite  to  issue  and  redeem  the  vast  volume  of 
the  paper  currency  of  the  United  States,  few  persons,  not  connected  with 
the  Treasury,  have  any  conception.  Most  people  are  satisfied  if  they  can 
obtain  enough  of  it,  in  the  shape  of  "greenbacks”  or  "stamps"  to  meet  the 
daily  requisitions  upon  their  wallets,  without  puzzling  their  brains  to  learn 
in  what  manner  it  was  originally  issued  or  will  be  ultimately  redeemed.  But 
there  are  some  practical  and  inquiring  minds,  whose  believing  is  based 
upon  nothing  less  than  actual  seeing.  Being  persuaded  that  our  reader  is 
the  possessor  of  a mental  organization  of  that  kind,  we  invite  him  to 
devote  a leisure  hour  to  making  with  us  the  rounds  of  the  Treasurer's  Of- 
fice at  Washington,  and  learning  by  personal  observation  how  money  is 
there  made  and  destroyed. 

It  is  necessary,  first  of  all,  to  obtain  the  Treasurer's  permission  to  inspect 
his  office.  His  latch-string  always  hangs  invitingly  out,  and  no  surly  door- 
keeper requires  our  card,  business,  and  position  as  pre-requisition  to  ad- 
mission. The  bluff  old  General  is  a true  democrat,  whose  right  to  that  title 
dates  back  to  the  days  of  Andrew  Jackson,  and,  like  that  old  hero,  he  de- 
spises everything  which  savors  of  exclusiveness.  So  we  at  once  enter  into 
the  Treasurer's  presence  without  any  preliminary  formality,  and  are  quite 
sure  to  find  him  busily  engaged  at  his  desk.  Very  probably  he  is  occupied 
in  constructing  specimens  of  that  mysterious  signature  which  ornaments 
all  our  paper  money,  and  is  to  most  men  a riddle  more  unsolvable  than  any 
that  the  Sphinx  ever  propounded.  Translated,  it  is  F.  E.  Spinner.  We  ob- 
serve that  the  pen  with  which  it  is  written  is  of  peculiar  construction,  and 
has  three  points,  and  that  the  ink  used  has  the  thickness  and  consistency 
of  mud  and  the  blackness  of  Eqyptian  darkness,  and  is  "piled  up"  on  the 
paper  to  a height  of  which  we  would  be  incredulous  had  we  never  seen  it, 
and  which,  having  been  seen,  renders  us  more  ink-credulous  still.  This  de- 
lightful quality  in  the  ink,  the  messenger  informs  us,  is  produced  by  long 
exposure  to  the  atmosphere  in  an  open  vessel;  to  be  accurate,  in  an  old  pit- 
cher with  a broken  nose.  It  is  astonishing,  we  are  further  told,  to  note  the 
number  of  people,  principally  from  the  country  districts,  who  stray  into  the 
Treasurer's  room  during  the  course  of  a year  for  the  purpose  of  shaking 
hands  with  "the  man  who  makes  that  funny  signature,"  and  of  looking 
wonderingly  on  to  see  how  he  makes  it.  We  are  quite  sure  to  be  affably  re- 
ceived, unless  some  circumstance  of  an  unusually  disturbing  nature  has 
occurred,  for  "the  General",  as  he  is  familiarly  called,  notwithstanding  his 
reputation  for  the  use  of  strong  words,  is  really  a man  of  uncommon  good- 
nature. Even  when  provoked  to  one  of  his  ebullitions  of  righteous  wrath, 
his  bark  is  proverbially  worse  than  his  bite,  and  the  goodness  of  his  heart 
usually  leads  him  to  make  reparation  for  violence  of  language  by  lenity  of 
action.  So  it  happens  that  applicants  for  favors  at  his  hands  are  sometimes 
told  by  their  friends,  who  know  the  old  gentleman's  peculiarities,  that  it  is  a 
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favorable  circumstance  that  on  the  first  presentation  of  their  cases  they 
have  been  roundly  scolded,  since  the  chances  are,  that  after  the  first  heat 
of  temper  has  cooled,  penitence  for  undue  harshness  will  lead  him  on 
second  consideration  to  grant  their  requests.  Not  even  the  General's  most 
ardent  admirers  - and  no  man  has  more  - will  claim  that  he  is  a handsome 
man.  And  even  should  they  have  the  hardihood  to  do  so,  the  vignette  on 
certain  fifty-cent  notes,  of  which  there  are  many  still  in  circulation,  would 
furnish  a complete  refutation  of  their  assertion.  But,  to  be  fair,  the  shin- 
plasters  do  not  do  him  justice.  There  is  an  expression  of  honesty  and  open- 
ness of  nature  about  his  homely  features,  and  a twinkle  of  humor  in  the 
eye,  which  the  artist  has  failed  to  reproduce,  and  which  render  the  face, 
like  Lincoln's,  kind  and  genial  and  far  from  unpleasing.  A grizzly  mustache, 
cut  unreasonably  short  at  the  corners  of  the  mouth,  does  not  help  to  sup- 
ply the  lack  of  beauty  in  the  features.  The  wide,  determined  mouth,  and 
the  square,  heavy  chin,  suggest  the  irreverent  idea  that  personal  appear- 
ance, no  less  than  watchful  care,  of  the  nation's  treasurer  may  have  led  to 
the  bestowal  of  the  sobriquet  of  "Watch-dog  of  the  Treasury",  by  which 
the  faithful  Treasurer  is  so  well  known. 

The  room  is  of  moderate  size  and  plainly  furnished,  and  gives  evidence 
that  of  the  vast  amount  of  money  which  has  passed  through  his  office,  but 
little  has  been  used  to  minister  to  the  Treasurer's  comfort.  A door  opens  in- 
to a still  smaller  apartment  in  which  the  Treasurer  sleeps.  The  responsibil- 
ity of  the  safe-keeping  of  hundreds  of  millions  is  too  great  to  be  devolved 
upon  others,  and  the  General  therefore  rests  where  he  can  in  a moment 
assure  himself  that  the  public  treasure  in  his  keeping  is  safe.  Once,  before 
he  began  sleeping  at  the  Treasury,  he  was  awakened  in  the  night  by  a 
strong  impression  that  something  was  wrong  at  the  Department.  He  lay 
for  a long  time  tossing  uneasily  on  his  bed,  and  trying  to  close  his  eyes  and 
convince  himself  that  it  was  a mere  freak  of  an  over-taxed  brain;  but  it 
would  not  be  driven  away.  At  last,  about  two  o'clock  in  the  morning,  in  or- 
der to  assure  himself  that  his  impression  was  at  fault,  he  arose,  hastily 
dressed,  and  set  out  for  the  T reasury.  On  his  way  he  met  a watchman  from 
the  Department,  hastening  to  arouse  him  with  the  information  that  the 
door  of  one  of  the  vaults  had  just  been  found  standing  wide  open.  A care- 
less clerk,  whose  duty  it  was  to  close  and  lock  the  door,  had  failed  to  per- 
form his  duty  that  night,  and  the  watchman  on  going  his  rounds  had  dis- 
covered the  neglect.  Since  that  night  the  Treasurer  has  inspected  the 
doors  and  locks  of  the  vaults  himself,  and  has  satisfied  himself,  by  at- 
tempting to  turn  the  handles,  that  they  are  securely  locked.  The  inspection 
is  made  twice  every  evening  - once  soon  after  the  departure  of  the  clerks, 
and  again  before  retiring  to  rest.  There  are  few  public  officers  whose  sense 
of  duty  and  responsibility  constrains  them  to  thus  sacrifice  their  own  time 
and  comfort  in  the  interest  of  the  government.  The  moneyed  responsibility 
is  indeed  tremendous,  and  such,  we  venture  to  assert,  as  never  fell  on  the 
shoulders  of  one  man  before.  That  we  do  not  exaggerate  is  evidenced  by 
the  fact  that  the  notes,  bonds,  and  securities  in  the  vaults  of  the 
Treasurer's  office  amount  on  an  average  to  eight  hundred  million  dollars. 
But  we  are  tarrying  too  long  in  the  General's  room,  as  the  flight  of  time  and 
the  increasing  pile  of  papers  on  his  table  awaiting  signature  remind  us.  So, 
having  received  a courteous  permission  to  inspect  the  various  branches  of 
the  office,  and  secured  the  services  of  a clerk  as  a guide,  we  bow  ourselves 
out  of  the  room. 
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In  order  to  begin  at  the  beginning  of  the  various  stages  through  which 
the  currency  passes  in  the  Treasurer's  office,  we  are  first  escorted  to  the 
division  of  issues,  in  which  the  new  currency  is  received  directly  from  the 
printers  and  counted  before  being  placed  in  the  vaults  of  the  Treasury. 

The  rustle  of  the  new,  crisp  notes  greets  our  ears  as  we  open  the  door, 
and  passing  in,  we  find  ourselves  in  a long  well-lighted  room,  in  which  are 
some  thirty  or  forty  women,  each  sitting  at  a table  counting  notes.  The 
things  which  most  impress  us  at  first  are  the  wonderful  rapidity  with  which 
the  notes  pass  under  the  nimble  fingers  of  the  counters,  and  the  machine- 
like constancy  with  which  the  work  is  maintained.  Years  of  experience 
have  made  the  counters  who  have  been  longest  employed  marvelously  ex- 
pert and  and  almost  infallible,  their  fingers  passing  from  one  note  to 
another  with  the  celerity  and  regularity  of  some  wonderful  machine.  The 
lady  who  sits  nearest  to  the  chief  of  the  room,  and  who  has  come  to  be 
considered  a sort  of  assistant  to  him,  having  sometimes  performed  his 
duties  during  his  absence,  has  been  engaged  in  the  division  ever  since  its 
organization  in  1862,  and  probably  has  no  rival  in  accuracy  and  dexterity  in 
counting.  On  many  occasions  she  has  counted  fifty  thousand  notes  in  one 
day.  As  the  nominal  hours  of  labor  are  from  nine  to  three  o'clock,  and  as  at 
least  half  an  hour  must  be  deducted  from  this  for  necessary  interruptions 
and  for  lunch,  the  time  occupied  in  counting  these  fifty  thousand  notes 
was  five  and  a half  hours.  This  is  at  the  rate  of  nine  thousand  and  ninety 
notes  every  hour,  one  hundred  and  fifty  every  minute,  and  two  and  a half 
every  second!  The  lady  informs  us  that  it  is  no  unusual  feat  for  her  to  "pick 
up"  a bundle  containing  four  thousand  legal-tender  notes  in  twenty 
minutes!  We  doubt  whether  this  can  be  excelled.  If  any  gentleman  thinks  it 
can,  let  him  try  the  experiment  of  simply  tapping  his  finger  on  a table  at  the 
above  rate,  and  we  predict  that  at  the  end  of  half  an  hour's  trial  he  will 
change  his  mind.  There  are  other  ladies  who  are  almost  as  rapid  and  ac- 
curate. They  are  sometimes  called  upon,  with  others  equally  skillful  from 
the  redemption  division  (which  we  shall  visit  presently),  to  visit  other 
cities,  when  the  Treasury  offices  in  those  places  are  to  be  examined,  and  to 
assist  in  the  counting  of  the  government  funds  there. 

Through  this  division  and  under  these  skillful  fingers  has  passed  every 
note,  whether  legal-tender  or  fractional,  which  has  been  issued  by  the 
United  States  since  the  beginning  of  the  rebellion  - every  note  which  we 
have  ever  handled  or  seen  - as  well  as  all  the  gold-notes,  and  many  millions 
of  imperfect  bonds  and  notes  which  were  never  put  in  circulation.  The 
total  value  of  the  money  which  had  been  counted  in  this  division  previous- 
ly to  the  first  day  of  July,  1872  was,  according  to  the  Treasurer's  last  an- 
nual report,  nearly  two  thousand  nine  hundred  million  dollars  - more  than 
two  hundred  and  twenty-three  millions  of  which  consisted  of  postal  and 
fractional  currency.  Just  now,  the  counters  find  full  employment  in  count- 
ing new  legal-tender  and  fractional  notes. 

The  notes,  after  having  been  counted,  are  securely  put  up  - the  legal- 
tenders  in  strong  paper  wrappers,  and  the  fractional  currency  in  stout 
paper  boxes  - sealed,  placed  in  a capacious  hand-cart,  and  trundled  away 
to  the  vaults  of  the  cash  division,  whither  we  will  now  follow  them. 

Passing  through  the  cashier's  office,  which  adjoins  it,  we  find  ourselves 
in  the  magnificent  new  marble  cash-room  (so  called  until  some  kind  phil- 
ologist shall  invent  or  suggest  a more  appropriate  and  euphonious  name), 
in  this  room,  then  in  an  incomplete  condition,  the  inaugural  ball  of  1869 
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was  held.  We  hazard  nothing  in  saying  that  it  is  the  most  costly  and  mag- 
nificent room  of  the  kind,  and  for  the  purpose  for  which  it  is  used,  in  the 
United  States,  probably  in  the  world.  It  is  seventy-two  feet  long,  thirty-two 
feet  wide,  and  twenty-seven  feet  six  inches  high,  and  its  walls,  from  floor 
to  ceiling  (excepting  the  upper  cornice),  are  entirely  of  marble,  no  less  than 
seven  of  the  most  beautiful  varieties  of  which  have  been  used  in  its  con- 
struction. It  extends  upward  from  the  main  floor  through  two  stories  of  the 
building,  and  therefore  has  two  rows  of  windows.  As  a consequence,  it 
was  necessary  to  finish  it  in  two  stories.  The  base  of  the  stylobate  of  the 
first  story  is  black  Vermont  marble,  the  mouldings  Bardiglio  Italian,  the 
styles  dove  Vermont,  the  panels  Sienna  Italian,  and  the  dies  Tennessee. 
Above  the  stylobate  the  styles  are  of  Sienna  marble,  to  the  light  strawcolor 
of  which  the  beautiful  Corinthian  pilasters  and  cornice  of  white-veined 
Italian  marble  form  a pleasing  contrast.  Opposite  the  windows,  and  in  cor- 
responding positions  at  the  ends  of  the  room,  are  inserted  panels  of  the 
dark-veined  Bardiglio  Italian,  of  the  same  size  as  the  windows. 

...  To  be  continued  in  July-August  issue 


FROM  YOUR  SECRETARY 

We  are  having  some  problems  with  the  mail  and  a lot  of  members  are 
not  receiving  their  Rag  Picker.  If  this  happens  please  let  me  know  right 
away  and  we  will  look  into  the  problem.  The  International  Paper  Money 
Show  is  just  about  here.  I hope  everyone  who  makes  it  to  Memphis  will 
look  for  Bob  and  myself.  We  get  letters  from  members  and  we  would  like 
to  meet  you. 

See  you  in  Memphis, 

Yvonne 


WE  NEED  HELP! 

The  Kalamazoo  Coin  Club  has  volunteered  to  co-sponsor  the  Michigan 
State  Spring  Show  in  1980  with  the  PMCM.  Because  we  will  be  splitting 
the  profits,  we  must  also  split  the  work.  We  need  PMCM  members  to  help 
set  up  and  take  down  tables,  work  at  the  registration  desk,  and  various 
other  duties  during  the  three  days. 

If  you  can  help  in  any  way,  even  if  it's  only  for  one  hour,  please  write  me 
or,  if  you  will  be  in  Memphis,  we  will  be  making  plans  at  the  PMCM  meet- 
ing on  Saturday  at  4:30. 

See  you  in  Memphis. 

Robert  Ryder 
Editor 


WANTED  - ONE  DOLLAR  HIGH  SERIES  NOTES  9984/9999  to  complete 
my  sets.  CU  or  circulated  notes.  I need  1969-B  series  blocks,  B-B,  B-C, 
L-A,  1969-D  Series  Blocks,  G-B,  L-B,  and  1974  Series  Block  B-C.  I also 
need  two  dollar  1976  Series  Blocks,  B4480/4928A  and  B4928/6720A.  I will 
buy  or  trade. 

MIKE  SPIELMANN,  525  - 2nd  Ave.,  S.E.,  Dyersville,  Iowa  52040 


I*********************************************** 
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WANTED:  one  each,  well-centered,  ending 
07,  1977  senes.  AB  BE  CB  DC  EC  FD  GD  HB 

IB  JB  KC  B*  C*  H*.  1 have  1977,  1974  L*  to 
trade. 

J.  COLLINS 

P.O.  Box  392,  Newbury  Park  CA  91320 

WANTED:  Copy  of  Criswell's  North  American 
Currency  2nd  edition.  Used  copy  OK.  Please 
write: 

DAVE  PATTON 

Box  368,  Lemont,  PA  16851 

NEED  $2  1976  H*,  will  buy  or  trade.  As  of 
4/25/79,  no  1977  $1  HB  released  in  St.  Louis. 
DOT  ROBSON 

13511  Coliseum,  Chesterfield  MO  63017 

WANTED:  Postal  Notes,  Postal  Money  Or- 
ders and  Advices,  International  Money  Orders 
and  Advices.  Send  Xerox! 

BERNARD  SCHAAF,  MD 

321  N.  22nd  St.,  Lafayette  IN  47904 

WANTED  - National  Notes  from  Ala,  Ga,  or 
other  states.  Also  trade  $2  CU  notes  for  any 
districts  besides  District  6. 

W.  C.  DUNCAN 

731  Potter  Ave.,  Bess,  Ala.  35020 

FOR  SALE:  $1  and  $5  end  label  sets.  Some 
with  radars  and  unusual  numbers.  Also  have 
complete  block  sets  from  1963  B thru  1974. 
Send  SASE  for  list  and  prices. 

ROBERT  A.  RAQUET,  DeAnza  Mid  Fla.  Lakes 
239-B  Highland  Dr.,  Leesburg  FL  32745 

WANTED:  Northern  Et  Central  California 
Nationals,  large  El-  small,  any  condition.  No 
bank  too  common,  big  prices  paid.  Write  w/ 
specs  for  offer.  Private  collector. 

DON  LYNCH,  642  Town  Ef  Country 

Village,  San  Jose,  CA95128 

FOR  SALE:  Lock  box  clean  out,  $10  Silver 
Certs,  1934  Fine,  1934A  F-VF,  1934C  VG-F. 
$5  1929  FRBN  of  Chicago  VG.  All  for  $50. 

DOUG  MURRAY 

P.O.  Box  2,  Portage,  Ml  49081 

STILL  TABULATING  1862  $1  legal  tenders  by 
number  of  series.  Full  description  of  any  you 
have  would  be  most  welcome. 

THE  REVFRANK  H.  HUTCHINS 

295  North  Broadway,  Yonkers  NY  10701 

SHOW  CALENDAR  DATE:  OCTOBER  6, 1979. 
Annual  Coin  Er  Stamp  Show,  10  am  to  9 pm, 
Holland  Civic  Center,  150  W.  8th  St.,  Holland, 
Ml.  Bourse  Chairman:  Bob  Kole,  c/o  Holland 
Coin  Club,  P.O.  Box  233-B,  Holland,  Ml  49423 

WILL  TRADE  pack  of  1977  B*  notes  for  H*'s. 
ALFRED  MALECKI 

82  Cathedral  Lane,  Cheektowoga  NY  14225 

FOR  SALE  - Vault  full,  $1  1963  - 1974  sets  and 
singles.  Many  $5.  1950-1974.  Send  want  list 
and  offer. 

JEROME  H.  BRILL 

5 Briar  Del  Circle,  Larchmont  NY  10538 

FOR  SALE  - Uncut  pair  1928-E  $2  U.S.N.  CU 
for  $300  or  make  offer.  All  letters  answered. 
WILLIS  E.  KARNER  JR. 

621  Charraway  Rd.,  Baltimore  MD  21229 

MY  CRISP  UNC  $1  1935  E Stars  Silver  Certs 
for  your  extra  silver  certs. 

LARRY  LINN 

2122  W.  Coffman,  Casper  WY  82601 

WANTED  - 1977  B/00*  - H/00*  - H/08* 
H/77*.  C/00B  - C/03B  - C/77B  - L700D  - 
L7012D  - L/77D.  Have  77  notes.  Write  - 
R.  J.  BLANKENSHIP 

2334  Kemper  Ln.  No.  5,  Cincinnati  OH  45206 

CATALOG  listing  with  price  list  for  crisp  uncir- 
culated $1  & $2  FRN's... Blocks,  Stars,  Fancies 
and  others.  Send  $1  plus  large  SASE  for  cur- 
rent list  with  addendum  and  deletion  listings. 
10  pages  of  information.  Turn  your  duplicates 
into  cash!  Trade  them  in. ..Save! 

EDZEGERS 

11804  Pittson  Rd.,  Wheaton  MD  20906 

TRADE  two  well  circulated  Korean  Notes, 
Pick  No.  2 - 10  Won,  1949  and  Pick  No.  10  - 
1000  Won  1952.  Both  for  your  ten  German 
Not-Geld  different  types.  We  need  postage 
and  have  only  five  trades.  Write  to  - 
TIM  FLEMING,  627  W.  Lockwood  Ave. 

Webster  Groves,  MO  63119 

WANTED  - SMALL  SIZE  NOTES 

1976  $2  FRN  Radars  and  Repeaters 
1974  $1  FRN  With  905  Back  Plate 
Star  Radar  and  Repeaters 

Any  small  size  note  with  numbers:  00000046,  00000047,  00000048 
$5,  $10,  $20  FRN  Stars;  1928-1934-D 
Error  Notes 

Other  notes  and  exact  want  list  available  - SASE  with  all  inquiries 
BOB  AZPIAZU,  JR.,  - P.O.  Box  1433,  Hialeah,  Florida  3301 1 
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NATIONAL  CURRENCY  DEPARTMENT 

WANTED:  Small  size  Nationals  on  First  National  Bank  of  North  Baltimore, 
Ohio,  Ch.  No.  4347.  Send  condition  and  price.  All  letters  an- 
swered. 

Willis  E.  Karner,  Jr.,  621  Charraway  Rd.,  Baltimore  MD  21229 

WANTED:  New  York  State  Nationals,  Large  & Small  size.  I have  Nationals 
from  many  states  for  trade  or  sale.  All  letters  are  answered. 
Michael  Robelin,  Box  172,  Plainview,  N.Y.  11803 

TRADE:  Colorado  Et  Chicago  Area  1929  Nationals  wanted.  Have  over 

200  Nationals  (LARGE  & SMALL)  to  trade  or  will  buy. Send  for 
lists. 

John  Parker,  Box  3004,  Denver,  Colorado  80201 

WANTED.  Large  and  Small  New  Jersey  Nationals.  Please  write  with  de- 
scription and  price.  Ph.  201-488-2138  (evenings). 

Robert  W.  Hearn,  Box  233,  Hackensack,  N.J.  07602 
WANTED:  Patton,  PA  Notes.  Large  size  and  1929  Type  II  on  No.  4857. 

Need  all  notes  on  No.  8233.  Also  want  1929  Pittsburgh,  PA 
Nationals.  Please  write  first. 

David  Patton,  Box  368,  Lemont,  PA  16851 

WANTED:  Any  Large  or  Small  Nationals  from  Grand  Rapids,  Mich.  Send 
condition  and  price. 

Robert  Ryder,  P.O.  Box  8022,  Grand  Rapids,  Ml  49508 

Send  your  free  six-line  ad  of  Nationals  or  FRBN  (buy,  sell,  trade,  or  wan- 
ted) to  Mike  Crabb,  P.O.  Box  17871 , Memphis  TN  381 17. 


FOR  SALE CURRENCY FOR  SALE 

U.S.A. 

LARGE  & SMALL  SIZE  CURRENCY  - INCLUDING: 

NATIONALS 

OBSOLETE 

RADAR  & FANCY  SERIALS 
"ERRORS” 

COLONIAL  & CONTINENTAL 
"AUTOGRAPHED”  & OTHERS 

LARGE  AAAIL  LISTING  AVAILABLE:  ( 1 8)  PAGES:  FOR  A LARGE 
SIZE,  SELF  ADDRESSED  AND  STAMPED  ENVELOPE. 
10-DAY  RETURN  PRIVILEGE. 

YOUR  SATISFACTION  IS  GUARANTEED. 


ROBERT  A.  CONDO 

P.O.  BOX  985,  VENICE,  FL  33595 
P.M.C.M.  - 342;  A.N.A.  - LM  - 8 1 3;  S.P.M.C.  - 21 53 


D.  Scott  Secor  NEEDS 
Obsolete  Currency  from  ALL  states 

Northern,  Southern,  Eastern,  Western,  and 
especially  Central  States  material. 

Notes,  scrip,  warrants,  postal  notes,  etc. 

(Don't  forget  Confederate  notes,  especially  RARE  issues) 

I also  have  for  sale  (or  trade)  thousands  of  notes  which  range  from 
common  through  rare  and  on  to  unique.  Want  lists  are  we.comed, 
but  limit  your  wants  to  obsoletes  and  scrip  only,  please.  (I  have 
enough  trouble  keeping  a small  stock  of  type  notes  and  Nationals  the 
way  it  is. . .none  are  usually  listed  in  my  catalogues!) 

If  you  are  interested  in  receiving  one  of  the  largest  catalogues  of 
obsolete  currency  available  anywhere,  please  send  two  dollars  for 
one  year's  subscription.  Each  issue  usually  contains  1000  to  1500  dif- 
ferent items,  which  may  range  in  price  from  $2  to  $2000  or  higher. 
There  is  always  something  for  everyone.  It  will  soon  be  available  on 
a bi-monthly  basis,  rather  than  quarterly. 

THIS  MONTH'S  SPECIALS  (Non-Obsolete,  That  Is!) 

F40  $1  1923  LTN  (red  seal)  RadaR  note  S/N  131  Choice  AU/CU 

(Minor  Handling) $300.00 

F41  $2  1862  LTN  (greenback)  bright  AVG,  but  with  some  pieces 
missing  - Filler $32.00 

Interesting  lot  of  Fractional  Currency  SPECIMENS  removed  from  a 
shield  (thus  all  have  glue  on  reverse,  some  with  paper,  tears,  or  small 
corners  missing).  Still  quite  scarce.  F1236/38  SP  all  three  pieces 
1 (front  and  two  backs),  F1244  SP  (front  and  back),  FI 314  SP  (front 
and  back  - available  as  specimen  only!),  and  F1358  SP  (front  and 
back)  - a total  of  nine  pieces,  each  with  the  word  "SPECIMEN"  print- 
ed in  bronze  on  reverse  of  paper Only  $165.00  lot 

Several  other  Type  fractional  are  available  in  AU  or  CU 

Priced  from  $25  to  $85  each 

PAYING  $200  to  $300  for  RARE  Minnesota  Notes 
for  my  personal  collection  ($3's,  $10's  and  up) 

8GQTT  sxscom 

the  Currency  Exchange 
P.0.  Box  326 
Spoke.  Minnesota 

56303 

Tbone  (612)  757' 5878 

EVENINGS  AND  WEEKENDS 
Leave  a message  on  the  recorder,  please, 
if  I am  not  at  home  when  you  call. 


